






































OLDLAND AEROSPACE LTD
PROFIT AND LOSS ACCOUNT
for the year ended 31 March, 2010

Note Year ended Year ended 8 month ended 8 month ended
31 March 31 March 31 March 31 March

2010 2010 2009 2009
GBP INR GBP INR

Turnover 2 8,184,163 623,618,898 4,662,884 363,656,458
Cost of sales (6,295,702) (479,721,475) (3,653,576) (284,940,931)

Gross Profit 1,888,461 143,897,423 1,009,308 78,715,527

Administrative expenses (557,090) (42,449,283) (328,528) (25,621,767)
Other Operating income - - - -

Operating Profit 3 1,331,371 101,448,140 680,780 53,093,760
Interest receivable 6,700 510,528 10,518 820,295
Interest payable and similar charges 6 (5,217) (397,526) (6,810) (531,109)

Profit on ordinary activities before taxation 1,332,854 101,561,142 684,488 53,382,946
Tax charge on profit on ordinary actvities 7 (431,901) (32,910,100) (194,546) (15,172,565)

Profit for the financial year 16 900,953 68,651,042 489,942 38,210,381

All activities of the Company are classed as continuing

There is no difference between the profit on ordinary activities before taxation and the profit for the financial year stated above and their
historical cost equivalents

The Company has no recognised gains and losses other than the profits reported above, hence no separate statement of total recognised
gains and losses has been presented.

Note: Rates used for conversion 31-Mar-10 31-Mar-09
Balance Sheet 67.86850 72.49000
Profit & Loss Account 76.19825 77.98960

Financial Statements as at March 31, 2010
Converted to Indian Rupees



OLDLAND AEROSPACE LTD
BALANCE SHEET AS AT MARCH 31, 2010

Note 2010 2010 2009 2009
GBP INR GBP INR

Fixed assets
Tangible assets 8 869,422 59,006,367 1,034,592 74,997,574

Current assets
Stocks 9 1,148,266 77,931,091 1,337,267 96,938,485
Debtors 10 2,599,039 176,392,878 2,512,589 182,137,576
Cash at bank and in hand 1,298,311 88,114,420 693,906 50,301,246

5,045,616 342,438,389 4,543,762 329,377,307
Creditors: amounts falling due wihtin one year 11 (1,571,633) (106,664,374) (1,418,364) (102,817,206)

Net current assets 3,473,983 235,774,015 3,125,398 226,560,101

Total assets less current liabilities 4,343,405 294,780,382 4,159,990 301,557,675

Creditors: amounts falling due after more than one year 12 (14,853) (1,008,051) (42,437) (3,076,258)
Provisions for liabilities and charges 13 (98,386) (6,677,310) (93,717) (6,793,545)

Net assets 4,230,166 287,095,021 4,023,836 291,687,872

Capital and reserves

Called up share capital 15 2 136 2 145
Profit and loss reserve 16 4,230,164 287,094,885 4,023,834 291,687,727

Shareholders' funds 16 4,230,166 287,095,021 4,023,836 291,687,872

These financial statement were approved by the board of directors on 23 July 2010 and were signed on its behalf by;

Director

Company registered number :  02192400



Notes
( forming part of the financial statement)

1. Accounting polices

These financial statements are prepared on the going concern basis under the historical cost convention and in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom.  The following
accounting policies have been applied consistently in dealing with items which are considered material in relation to the
financial statements , execpt as noted below,

Turnover
Turnover, which excludes value added tax, is recognised when the significant risks and rewards of ownership are
transferred to the customer and is measured at invoice value less returns.

Research and Development Expenditure

Expenditure on research and development  is written off to the profit and loss account in the year in which it is incurred.

Tangible fixed assets
All fixed Assets are held at cost and depreciation is calculated to write off the cost of these assets their estimated useful
lives at the following rates:

Plant and machinery                                                                                                            20% reducing balance
Furniture, fittings and equipment                                                                                         20% reducing balance
Motor vehicles                                                                                                                     25% reducing balance

Stocks
Stocks are stated at the lower of cost and net realisable value. The cost of products manufactured by the company
consists of direct material and labour costs, together with the relevant factory overheads.

Leases
Assets acquired under finance leases are capitalised and the outstanding obligations are shown in creditors. Operating
lease rentals are charged to profit and loss account on a straight line basis over the period of the lease.

Pension scheme arrangements
Costs in respect of defined contribution schemes are charged to the profit and loss account as incurred. The company
provides no other post retirement benefits to its employees.

Taxation
The charge for taxation is based on the profit for the year and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax is recognised, without discounting, in respect of all timing differences between the treatment of certain
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19.

Foreign currencies
Transactions in foreign currency are converted at the rates of exchange ruling when transactions are recorded. Assets
and liabilities denominated in foreign currency at the financial year end are adjusted to reflect rates of exchange ruling at
that date. All exchange differences are taken to the Profit and Loss account.

Related party transactions
As the company is a wholly owned subsidiary within a group that prepares consolidated financial statements, the
company has taken advantage of the exemption from disclosing transactions with group entities under FRS 8.

Cash flow statement
Under FRS 1 the Group and Company are exempt from the requirement to prepare a cash flow statement on the
grounds that a parent undertaking includes the Company in its own published consolidated financial statements.



2 Turnover

The turnover and profit before tax are attributable to the one principal activity of the Company

The geographic markets supplied are as follwos:
Year ended Year ended 8 months ended 8 months ended

31 March 2010 31 March 2010 31 March 2009 31 March 2009
GBP INR GBP INR

United Kingdom 7,197,645 548,447,953 4,013,760 313,031,537
Overseas -USA 986,518 75,170,945 649,124 50,624,921

8,184,163 623,618,898 4,662,884 363,656,458

Year ended Year ended 8 months ended 8 months ended
31 March 2010 31 March 2010 31 March 2009 31 March 2009

3 Operating profit GBP INR GBP INR

Operating profit is stated after charging /(crediting):

Depreciation on owned fixed assets 217,422 16,567,176 151,944 11,850,052
Depreciation of assets held under hire purchase 0 0
agreements 12,640 963,146 37,424 2,918,683
Loss on disposal of fixed assets 2,718 207,107 25,191 1,964,636
Auditors remuneration'
- audit of these financial statements 12,000 914,379 0 0
-tax advise and compliance 5,000 380,991 0 0
Fees paid to former auditors 0 0 40,915 3,190,944
Operating lease costs: 0 0
- plant & equipments 330,625 25,193,046 136,026 10,608,613
-land and buildings 105,900 8,069,395 70,560 5,502,946
Foreign excahnge gains (1,472) (112,164) (179,460) (13,996,014)

4 Directors' emoluments
Year ended Year ended 8 months ended 8 months ended

31 March 2010 31 March 2010 31 March 2009 31 March 2009
GBP INR GBP INR

Aggregate emoluments 216,081 16,464,994 111,278 8,678,527
Pension contributions to defined contribution 0 0
pension scheme 5,400 411,471 2,700 210,572

221,481 16,876,465 113,978 8,889,099

Retirement benefits for two directors are paid into a defined contribution pension scheme

5 Employee information

The average number of staff employed by the Company (including executive directors) during the year amounted to:

year ended 8 months ended
31 March 2010 31 March 2009

Nos Nos

Number of production staff 46 45
No of administrative staff 15 15

61 60



The aggregate payroll costs for the above were:
Year ended Year ended 8 months ended 8 months ended

31 March 2010 31 March 2010 31 March 2009 31 March 2009
GBP INR GBP INR

Wages and Salaries 1,779,405 135,587,547 1,246,439 97,209,279
Social security costs 184,382 14,049,586 131,962 10,291,664
Other pesnion costs 46,335 3,530,646 33,540 2,615,771

2,010,122 153,167,779 1,411,941 110,116,714

6 Interest payable and similar charges
Year ended Year ended 8 months ended 8 months ended

31 March 2010 31 March 2010 31 March 2009 31 March 2009
GBP INR GBP INR

Hire purchase interest charges 5,217 397,526 6,810 531,109

7 Tax on profit on ordinary activities

Anlysis of charge in the year
Year ended Year ended 8 months ended 8 months ended

31 March 2010 31 March 2010 31 March 2009 31 March 2009
GBP INR GBP INR

Current tax
UK corporation tax at 28% on profit (2009: 28%) 404,126 30,793,694 223,491 17,429,974
Adjustment in respect of prior years 23,106 1,760,637 0 0

Total current tax 427,232 32,554,331 223,491 17,429,974

Deferred tax
Origination and reversal of timing differences(note13)
Capital allowances (28,915) (2,203,272) (28,945) (2,257,409)
Adjustment in respect of prior years 33,584 2,559,042 0 0

Deferred tax charges /( credit) 4,669 355,770 (28,945) (2,257,409)

Tax on profit on ordinary activities 431,901 32,910,101 194,546 15,172,565

Factors affecting tax charge for the period

The tax assessed on the profit on ordinary activities for the year is higher (2009 : higher) than the standard rate of
corporation tax in the UK of 28% ( 2009: 28%)

Year ended Year ended 8 months ended 8 months ended
31 March 2010 31 March 2010 31 March 2009 31 March 2009

GBP INR GBP INR

Profit on ordinary activities before tax 1,332,854 101,561,142 684,488 53,382,945

Profit on ordinary activities before tax multiplied by
standard rate of UK corporation tax of 28% (2009:28%) 373,199 28,437,111 191,655 14,947,097
Disallowable expenses 2,012 153,311 2,891 225,468
Capital allowances less/(greater ) than depreciation 28,915 2,203,272 28,945 2,257,409
Adjsutment in respect of prior years 23,106 1,760,637 0 0

Total current tax charge for the year 427,232 32,554,331 223,491 17,429,974



8 Tangible fixed assets
Plant & Furniture and Motor vehicles Total

machinery fittings
GBP GBP GBP GBP

Cost:
At beginning of year 3,346,612 244,573 45,257 3,636,442
Additions 13,655 39,857 16,750 70,262
Disposals 0 0 (25,820) (25,820)

At 31 March 2010 3,360,267 284,430 36,187 3,680,884

Amortisation
At beginning of year 2,415,237 156,321 30,292 2,601,850
Charge for the year 206,717 18,487 4,858 230,062
On disposals 0 (20,450) (20,450)

At 31 March 2010 2,621,954 174,808 14,700 2,811,462

Net Book Value
At 31 March 2010 738,313 109,622 21,487 869,422

At 31 March 2009 931,374 88,253 14,965 1,034,592

Tangible fixed assets
Plant & Furniture and Motor vehicles Total

machinery fittings
INR INR INR INR

Cost:
At beginning of year 227,129,537 16,598,803 3,071,525 246,799,865
Additions 926,744 2,705,035 1,136,797 4,768,576
Disposals 0 0 (1,752,365) (1,752,365)

At 31 March 2010 228,056,281 19,303,838 2,455,957 249,816,076

Amortisation
At beginning of year 163,918,512 10,609,272 2,055,873 176,583,657
Charge for the year 14,029,573 1,254,685 329,705 15,613,963
On disposals 0 0 (1,387,911) (1,387,911)

At 31 March 2010 177,948,085 11,863,957 997,667 190,809,709

Net Book Value
At 31 March 2010 50,108,196 7,439,881 1,458,290 59,006,367

At 31 March 2009 67,515,301 6,397,460 1,084,813 74,997,574

Included within the net book value of GBP 962,622 (INR 65,331,711) is GBP 50,562( INR 3,431,567) ( 2009: GBP 1,034,592
(INR 74,997,574) is GBP 242,394 ( INR 17,571,141) relating to assets held under hire purchase agreements. The depreciation
charged to the financial statements in the year in respect of such assets amounted to GBP 12,640(INR 857,858 ( 2009: 37,424)
(INR  2,712,866))



9 Stocks

2010 2010 2009 2009
GBP INR GBP INR

Raw Materials 463,222 31,438,182 441,582 32,010,279
Work in progress 569,951 38,681,720 783,018 56,760,975
Finished goods 115,093 7,811,189 112,667 8,167,231

1,148,266 77,931,091 1,337,267 96,938,485

10 Debtors

2010 2010 2009 2009
GBP INR GBP INR

Trade debtors 2,076,290 140,914,688 1,989,340 144,207,257
Prepayments and accrued income 145,058 9,844,869 46,043 3,337,656
Amounts owed by group companies 377,691 25,633,321 477,206 34,592,663

2,599,039 176,392,878 2,512,589 182,137,576

11 Creditors: amounts falling due within one year

2010 2010 2009 2009
GBP INR GBP INR

Trade creditors 900,481 61,114,295 739,290 53,591,132
Amounts owed to group companies 180,700 12,263,838 140,470 10,182,670
corporation tax 246,532 16,731,757 220,218 15,963,603
Other tax and social security 129,432 8,784,356 136,649 9,905,686
Hire purchase agreements 25,463 1,728,135 120,135 8,708,586
Accruals and deferred income 89,025 6,041,993 61,602 4,465,529

1,571,633 106,664,374 1,418,364 102,817,206

12 Creditors: amounts falling due after more than one year

Hire purchase agreements are analysed as follows:
2010 2010 2009 2009
GBP INR GBP INR

Less than one year ( see note 11) 25,463 1,728,136 120,135 8,708,586
Between one to two years 14,853 1,008,051 25,541 1,851,467
Between two to five years 0 0 16,896 1,224,791

Less: amounts falling due within one year (25,463) (1,728,136) (120,135) (8,708,586)

14,853 1,008,051 42,437 3,076,258

13 Deferred taxation

The movement in the deferred taxation provision during the year was:

2010 2010 2009 2009
GBP INR GBP INR

Provision brought forward 93,717 6,360,432 122,662 8,891,768
Charge/( credit) to the profit and loss account 4,669 316,878 (28,945) (2,098,223)

Provision carried forward 98,386 6,677,310 93,717 6,793,545



The provision for deferred taxation consists of the tax effect of timing differences in respect of :

2010 2010 2009 2009
GBP INR GBP INR

Difference accumulated depreciation and amortisation
of capital allowances 98,386 6,677,310 93,717 6,793,545

14 Commitments under operating leases

At 31 March 2010, the Company had annual commitments under non-cancellable operating leases as set out below:

Plant & equip Plant & equip Plant & equip Plant & equip
2010 2010 2009 2009
GBP INR GBP INR

Operating leases which expire:

Between two to five years 331,323 25,246,233 319,630 24,927,816
After more than five years 0 176 13,726

331,323 25,246,233 319,806 24,941,542

15 Called up share capital

2010 2010 2009 2009
Nos GBP Nos GBP

Allotted, called up and fully paid up
Ordinary shares of GBP 1/- each 2 2 2 2

2010 2010 2009 2009
Nos INR Nos INR

Allotted, called up and fully paid up
Ordinary shares of GBP 1/- each 2 136 2 145

16 Reconcilliation of movement in shareholders' funds

2,010 2,010 2,009 2,009
GBP INR GBP INR

Profit for the year 900,953 61,146,329 489,942 35,515,896
Dividend on shares classified in shareholder's funds (694,623) (47,143,021) (202,500) (14,679,225)

Net increase in shareholder funds 206,330 14,003,308 287,442 20,836,671
Opening shareholder funds 4,023,836 273,091,713 3,736,394 270,851,201

Closing shareholder funds 4,230,166 287,095,021 4,023,836 291,687,872

17 Capital commitments
2,010 2,010 2,009 2,009

GBP INR GBP INR

Capital expenditure that has been contracted for,
but has not been provided for in the accounts 932,001 63,253,510 0 0

18 Ultimate controlling party

The immdediate controlling party is Yew Tree Investments Limited, a company incorporated in England and wales. The
Company's ultimate controlling party is Dynamatic Technologies Limited, a company incorporated in India. Copies of
Dynamatic Technologies Limited's annual report and financial statements are available from JKM Dariem House, No 16
Wallace Gardens, Ist Street, Thousand lights, Chennai 600  006, India.


	Oldland 2010 - Signed
	Oldland Aerospace Ltd -2010

