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Report of Scrutinizer
[Pursuant to Sections 108& 109 of the Companies Act, 2013 and rules 20 and 21 of

the Companies (Management and Administration) Rules, 2014J

To

The Chairman,
42nd Annual General Meeting of the Equity Shareholders of Dynamatic Technologies
Limited held on Wednesday, 9th August 2017 at 10:00 am (1ST)at "Vivanta" by Taj,
No.2275, Turnkur Road, Yeshwantpur, Bangalore - 560 022.

Dear Sir,

We, R. Vijayakumar, Practising Company Secretary and V S Varun, Practising
Company Secretary, appointed as Scrutinizer for the purpose of the scrutinizing the
remote e-voting, physical ballot forms and poll taken on the below mentioned
resolution(s), at the 42nd Annual General Meeting of the Equity Shareholders of
Dynamatic Technologies Limited held on Wednesday, 9th August 2017 at 10:00 am
(1ST) at "Vivanta" by Taj, No.2275, Tumkur Road, Yeshwantpur, Bangalore -
560 022, submit our report as under:

1. The Compliance with the provisions of the Companies Act, 2013 and the Rules
made thereunder relating to voting through electronic means (by remote e-voting),
physical ballot forms and poll on the resolutions proposed in the Notice of the
42nd Annual General Meeting of the Company is the responsibility of the
management. Our responsibility as a Scrutinizer is to ensure that the voting
process through electronic mean, physical ballot forms and use of ballots by poll
at the meeting are conducted in a fair and transparent manner and render
consolidated scrutinizer report of the votes cast in favour or against, if any, to the
Chairman on the resolutions, based on the reports generated from the electronic
voting system provided by Karvy Computershare Private Limited ("Karvy"),
physical ballot forms and Voting at the AGM by Poll. Sv 4, :.:,..s.-v~

\) OJ~ C/)' FCS: 112~~\
U cOP: 5251'* i'* / ,

PeS



Continuation sheet.....

2. The Shareholders holding shares as on the cut-off date (i.e.,) 02nd August 2017
were entitled to vote on the proposed resolutions (Item Nos., 1 to 10) as set out in
the Notice of the 42nd AGM of the Company;

3. The remote e-voting period remained open from 05th August 2017 (09:00 hrs) to
SthAugust 2017 (17 :00 hrs). The Physical Ballots were open for receipt till 17:00
hrs ofOSth August 2017. As per the details provided by the Company, 11 (Eleven)
Physical Ballot forms have been received till the cut-off time (i.e.,) os" August
2017 (17:00 hrs).

\

4. At the meeting, after the time fixed for closing of the poll by the Chairman, 2
(Two) ballot boxes were kept for polling was locked in my presence with due
identification marks placed by me.

5. Immediately after conclusion of voting at the AGM, the locked ballot boxes were
subsequently opened in our presence and poll papers were diligently scrutinized.
The poll papers were reconciled with the records maintained by the Company /
Registrar and Transfer Agents of the Company and the authorizations / proxies
lodged with the Company.

6. The votes cast at the meeting and thereafter, the remote e-voting was unblocked
on 9thAugust, 2017 in the presence of two witnesses viz., Mr Kiran Kumar and
Mr. Y. Rupesh Kumar who are not in the employment of the Company. They
have signed below in confirmation of the votes being unblocked in their presence.

~~
Y. Rupesh KumarKiranKumar

7. The details containing, inter alia, list of equity shareholders, who voted, were
downloaded from the e-voting website ofKarvy - https:llevoting.karvy.com/

s. The consolidated results (viz., Remote e-voting, Physical Ballot form and Poll at
AGM) are as under:
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ORDINARY BUSINESS

Resolution No.1: Adoption of standalone & consolidated fmancial
statements along with Auditors' Report and Directors'
Report - Ordinary Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 29 4205144 100.00000%
Physical Ballot Form 8 366 99.72752%
PollatAGM 41 1835 100.00000%
Total 78 4207345 99.99998%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 0 0 -
Physical Ballot Form 1 1 0.27248%
Poll atAGM 0 0 -
Total 1 1 0.00002%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 2 41
Poll atAGM 2 91
Total 4 132
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Resolution No.2: Re-appointment of Mr. Hanuman Kumar Sharma (DIN:
07012725), who retires by rotation and, being eligible,
offers himself for re-appointment - Ordinary Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast
AGM)

Remote E-Voting 28 4205109 99.99917%
Physical Ballot Form 8 366 99.72752%

Poll atAGM 41 1835 100.00000%

Total 77 4207310 99.99914%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 1 35 0.00083%
Physical Ballot Form 1 1 0.27248%
Poll atAGM 0 0 0.00000%

Total 2 36 0.00086%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0

Physical Ballot Form 2 41

Poll atAGM 2 91

Total 4 132
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Resolution No.3: Re-appointment of Mr. P S Ramesh (DIN: 05205364),
who retires by rotation and, being eligible, offers himself
for reappointment - Ordinary Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 28 4205109 99.99917%
Physical Ballot Form 9 382 99.73890%
Poll atAGM 41 1835 100.00000%
Total 78 4207326 99.99914%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 1 35 0.00083%
Physical Ballot Form 1 1 0.26110%
Poll atAGM 0 0 0.00000%
Total 2 36 0.00086%

(i) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 1 25
PollatAGM 2 91
Total 3 116
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Resolution No.4: Ratification of appointment of Statutory Auditors of the
Company viz., Messrs. B S R & Co. LLP, Chartered
Accountants, Bangalore and to fix their remuneration -
Ordinary Resolution

(i) Voted in favour of the resolution

particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 21 3983003 94.71740%
Physical Ballot Form 8 366 99.72752%
Poll atAGM 41 1835 100.00000%

Total 70 3985204 94.72014%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 8 222141 5.28260%
Physical Ballot Form 1 1 0.27248%
Poll atAGM 0 0 0.00000%
Total 9 222142 5.27986%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes

Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 2 41

Poll atAGM 2 91

Total 4 132
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SPECIAL BUSINESS

Resolution No.5: Appointment of Mr. Shirish Saraf (DIN: 01918219) as
Independent Director of the Company - Ordinary
Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 24 3635459 86.45266%
Physical Ballot Forrn 8 366 99.72752%
Poll atAGM 41 1835 100.00000%
Total 73 3637660 86.45973%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 5 569685 13.54734%
Physical Ballot Forrn 1 1 0.27248%
Poll atAGM 0 0 0.00000%
Total 6 569686 13.54027%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Forrn 2 41
Poll atAGM 2 91
Total 4 132
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Resolution No.6: Re-appointment Mr. P.S. Ramesh (DIN: 05205364) as
Executive Director and Chief Operating Officer -
Aerospace, India - Special Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 29 4205144 100.00000%
Physical Ballot Form 9 382 99.73890%
Poll atAGM 41 1835 100.00000%
Total 79 4207361 99.99998%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 0 0 0.00000%
Physical Ballot Form 1 1 0.26110%
PollatAGM 0 0 0.00000%
Total 1 1 0.00002%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 1 25
Poll atAGM 2 91
Total 3 116
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Resolution No.7: Re-appointment Mr. Hanuman Kumar Sharma (DIN:
07012725) as Executive Director and Group Chief
Financial Officer - Special Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 29 4205144 100.00000%
Physical Ballot Form 8 366 99.72752%
Poll atAGM 41 1835 100.00000%
Total 78 4207345 99.99998%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 0 0 0.00000%
Physical Ballot Form 1 1 0.27248%
Poll atAGM 0 0 0.00000%
Total 1 1 0.00002%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 2 41
PollatAGM 2 91
Total 4 132

\}svd\

Page 9 of13



Continuation sheet•••••

Resolution No.8: Re-appointment Mr. Udayant Malhoutra (DIN: 00053714)
as the CEO & Managing Director - Special Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 29 4205144 100.00000%
Physical Ballot Fonn 8 366 99.72752%
Poll atAGM 41 1835 100.00000%
Total 78 4207345 99.99998%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number

Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 0 0 0.00000%
Physical Ballot Fonn 1 1 0.27248%
Poll atAGM 0 0 0.00000%
Total 1 1 0.00002%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes

Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Fonn 2 41
Poll atAGM 2 91
Total 4 132
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Resolution No.9: Resolution under section 62(3) of the Companies Act,
2013 - Special Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 29 4205144 100.00000%
Physical Ballot Form 8 366 99.72752%
Poll atAGM 41 1835 100.00000%
Total 78 4207345 99.999980/0

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 0 0 0.00000%
Physical Ballot Form 1 1 0.27248%
Poll atAGM 0 0 0.00000%
Total 1 1 0.00002%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 2 41
Poll atAGM 2 91
Total 4 132

Page 11 of 13



Continuation sheet•••••

Resolution No.10: Ratification of remuneration to Cost Auditors of the
Company for the year 2017-18 - Ordinary Resolution

(i) Voted in favour of the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 28 4205109 99.99917%
Physical Ballot Form 8 366 99.72752%
Poll atAGM 41 1835 100.00000%
Total 77 4207310 99.99914%

(ii) Voted against the resolution

Particulars (E- No. of members No. of Votes cast % of total number
Voting / Poll at voted (Shares) of valid votes cast

AGM)
Remote E-Voting 1 35 0.00083%
Physical Ballot Form I I 0.27248%
Poll atAGM 0 0 0.00000%
Total 2 36 0.00086%

(iii) Invalid Votes

Particulars (E- Total No. of members whose Total number of votes
Voting / Poll at votes were declared invalid cast

AGM)
Remote E-Voting 0 0
Physical Ballot Form 2 41
Poll atAGM 2 91
Total 4 132
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9. All relevant records of remote e-Voting will remain in our custody until the
Chairman considers, approves and signs the minutes of the 42nd AGM, upon
which the records will be handed over to the Chairman / Company Secretary for
safe keeping.

10. Poll papers and all other relevant records were sealed and handed over to the
Company Secretary for safe keeping.

Thanking you,
Yours faithfully,

~
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VS Varun
Practising Company Secretary
FCS - 1125; COP - 5251
Place : Bangalore
Date : 09thAugust 2017

R. Vijayakumar
Practising Company Secretary
FCS - 6418; COP - 8667
Place : Bangalore
Date : 09thAugust, 2017

V.S. VARUN
COMPANY SECRETARY
FCS: 1125, COP: 5251
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