














































DM 38 Limited
Profit and Loss Account
for the year ended 31 March 2010

Year ended 31
March 2010

Year ended 31
March 2010

9 month period
ended 31

March 2009

9 month period
ended 31 March

2009

GBP INR GBP INR

Amortisation reversal/ (charge) 1 100,650 7,669,354 (100,650) (7,296,119)
Administrative expenses (4,010) (305,555) (5,589) (405,147)

Operating profit 96,640 7,363,799 (106,239) (7,701,265)
0

Income from shares in group undertakings 694,623 52,929,057 202,500 14,679,225
Interest receivable 0 0 348 25,227
Interest payable (282,085) (21,494,383) (226,565) (16,423,697)

Profit on ordinary activities before taxation 509,178 38,798,473 (129,956) (9,420,510)
Tax charge on profit on ordinary activities 51,724 3,941,278 93,185 6,754,981

Profit /(loss) for the financial year 560,902 42,739,751 (36,771) (2,665,530)

(Loss)/profit for the year 560,902 42,739,751 (36,771) (2,665,530)

Dividends on shares classified as shareholders’
funds (252,000) (19,201,959)

- -

Share capital issued - - 4,300,000 311,707,000

Net addition to shareholder funds 308,902 23,537,792 4,263,229 309,041,470
Opening shareholder’s funds 4,262,881 289,315,339 - -

Closing shareholder’s funds 4,571,783 312,853,131 4,263,229 309,041,470

1 - Administation expenses are negative due to the reversal of amortisation charge of £100,950 made in the prior year

Note: Rates used for conversion 31-Mar-10 31-Mar-09
Balance Sheet 67.86850 72.49000
Profit & Loss Account 76.19825 77.98960

Standalone Financial Statements of DM38 Limited as at March 31, 2010
Converted to Indian Rupees



DM 38 Limited
BALANCE SHEET AS AT 31 MARCH 2010

2010 2010 2009 2009
GBP INR GBP INR

Fixed assets
Intangible assets - - - -
Tangible assets - - - -
Investments in subsidiary undertakings 10,564,478 716,995,275 10,463,528 758,501,145

10,564,478 716,995,275 10,463,528 758,501,145
Current assets
Stocks - - -
Debtors 105,189 7,139,020 - -
Cash at bank and in hand 209,163 14,195,579 234,632 17,008,474

314,352 21,334,599 234,632 17,008,474
Creditors: amounts falling due within one year (2,331,737) (158,251,493) (1,489,428) (107,968,636)

Net current (liabilities)/assets (2,017,385) (136,916,894) (1,254,796) (90,960,162)

Total assets less current liabilities 8,547,093 580,078,381 9,208,732 667,540,983

Creditors: amounts falling due after more than one
year (3,975,310) (269,798,327) (4,945,851) (358,524,739)

Provisions for liabilities and charges - - - -

Net assets 4,571,783 310,280,055 4,262,881 309,016,244

Capital and reserves
Called up share capital 4,300,000 291,834,550 4,300,000 311,707,000
Profit and loss (deficit)/reserve 271,783 18,445,505 (37,119) (2,690,756)

Equity shareholders’ funds 4,571,783 310,280,055 4,262,881 309,016,244
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