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Limited review report on unaudited quarterly and year to date standalone financial results of
Dynamatic Technologies Limited pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Pynamatic Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“Statement™)
of Dynamatic Technologies Limited (“the Company”) for the quarter ended 31 December 2018 and
year-to-date results for the peried from 1 April 2018 to 31 December 2018, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™).

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement,
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Limited review report on unaudited guarterly and year fo date consolidated financial results of
Dynamatic Technologies Limited pursuant to the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(“Statement™) of Dynamatic Technologies Limited (“the Company™), and its subsidiaries (collectively
referred to as “the Group™) as listed in Annexure 1 for the gquarter ended 31 December 2018 and
year-to-date results for the period from 1 April 2018 t0 31 December 2018, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”}.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity specified
under Section 143(10) of the Companies Act, 2013. This standard require that we plan and perform
the review to obtain moderate assurance as to whether the consolidated financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

a.  We did nof review the financial results of five subsidiaries {incorporated outside India) included
in the statement of unaudited consolidated financial results and consolidated year-to-date financial
results, whose financial results reflect total revenuss (including other income) of
INR 20,127 lakhs and INR 61,993 lakhs for the quarter ended 31 December 2018 and period from
I April 2018 to 31 December 2018 respectively. The financial results of these subsidiaries have
been prepared in accordance with the accounting principles generally accepted in their respective
countries. The Company’s Management has converted the financial results of these subsidiaries
located outside India from accounting principles generaily accepted in their respective countries
to accounting principles generally accepted in India. This has been carried out on the basis of a
reporting package prepared by the Company which covers accounting requirements applicable to
the Statement under the generally accepted accounting principles in India. The reporting packages
made for this purpose have been reviewed by the other auditors and reports for consolidation
purposes of those other auditors have been furnished to us. Our opinion on the Statement, in so far
as it relates to the financial results of such subsidiaries located outside India is based solely on the
aforesaid review reports of these other audifors.

B8 S R & Co. fa partnership firm with Registered Office:

Registration No. BAS1223} converted into Sah Moo, Louha Pt
B 8§ R & Co. LLP {2 Limited Liability Partnership N'f,l'o,m;‘“?ﬂ;?;m,’:}:ﬂmmm“
willt LLP Regestration No, AAB-8181) Wewinba 400 OH )

with effect from October 14, 2043



BSR&Co LLP

Limited review report on unaudited guarterly and year to date consolidated financial resulis
of Dynamatic Technologies Limited pursmant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Continued})

b. Wedid not review the financial results of three subsidiaries, included in the statement of unaudited
consolidated financial results and consolidated year-to-date results, whose financial results reflect
total revenues {(including other income) of INR 70 lakhs and INR 204 lakhs for the quarter ended
on 31 December 2018 and period from 1 April 2018 to 31 December 2018 respectively. These
financial results are vnaudited and have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts included in respect of these
subsidiaries, is based solely on such unaudited financial information. In our opinion and according
to the information and explanations given to us by the Management, these financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with respect to the
repotts of the other auditors and the financial results certified by the Management.

Rased on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Staterent prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it containg
any material misstatement,
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Annexure 1 to the Limited Review Report

Eist of enfities included 1n the unaudited consolidated financial resulis:

Nature S.ng | Entfity name Country of incorporation
Subsidiaries 1 JKM Research Farm Limited India

2 JKM Global Pte Ltd Singapore

3 Dynamatic Limited, UK United Kingdom

4 Yew Tree Investments Limited, UK | United Kingdom

5 Dynamatic US LLC United States Of America

6 JKM Erla Automotive Limited India

7 JKM Automotive Limited India

3 JKM Erla Holdings GmbH, Germany | Germany

9 Eisenwerk Erla GmbH, Germany Germany

10 JKM Ferrotech Limited India





















