DYNAMATIC TECHNOLOGIES LIMITED

29" May, 2018
To,
The Secretary The Secretary
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”
Dalal Street Bandra-Kurla Complex, Bandra East
MUMBAI 400 001, MUMBAI 400 051,

Sub: Board Meeting Qutcome
Ref: Scrip code: NSE: DYNAMATECH; BSE: 505242

Dear Sir,

in further to our letter dated 21st May 2018, we write to inform that the significant
matters arising out of the Board Meeting held today i.e., 29th May 2018 are as appended
hereunder:

1. The Board considered and approved the Standalone and Consolidated audited Financial
Results for the quarter and year ended 31st March, 2018. Copy of the audited financial
results has been enclosed.

2. Pursuant to the recommendation of Nomination and Remuneration committee and the
Board of Directors of the Company, Mr. Govind Mirchandani and Ms. Malavika Jayaram are
proposed to be re-appointed as Independent Directors for another term of § years' at the
ensuing Annual General Meeting by way of Special resolution. Brief profiles of the Directors
have been enclosed.

3. The Nomination and Remuneration Committee and the Board of Directors recommended
re-appointment of Mr. Arvind Mishra, Executive Director, Global Chief Operating Officer-
Hydraulics and Head of Home Land Security, for a term of 2 years from the date of ensuing
Annual General Meeting, to the Shareholders for approval. $o also, the N&R Committee and
the Board recommended re-appointing Mr. P S Ramesh, Executive Director & Chief
Operating Officer, Aerospace - India, for a term of 2 years, with effect from 14%
November, 2018 to the Shareholders for approval. Brief profiles of Directors have been
enclosed.

4. Annual General Meeting of the Company is scheduled to be held on Friday, 10" August,
2018 at Hotel “Vivanta by Taj”, No. 2275, Tumkur Road, Yeshwantpur, Bangalore 560 022

We kindly request you to take this letter along with the enclosures on record.
Thank you.

Yours faithfully,
for DYNAMATIC XCHNOLOGIES LIMITED

Naveen Chandra P
Head Legal, Compliance & Company Secretary
Enclosure: as ahove

Dynamatic Park Peenya Bangalore 560 058 India
Tel 91 80 283914933/ 34 /35 Fax +91 80 2839 5823
www . dynamatics.com

Corporate |dentity Number; L72200KA19723P.C002308



DYNAMATIC TECHNOLOGIES LIMITED

Brief Profile of Directors
Mr. Govind Mirchandani, Chairman & Independent Director

Mr. Mirchandani is a management consultant with vast experience in developing and
building leading brands in India. He has a distinguished career which includes
leadership positions at various corporates including Reid and Taylor (Executive Director
& CEO), Brandhouse Retails Ltd {Director), Arvind Mills Ltd. (CFO & Director and
President, Denim Division} and Personality Ltd. (President & CEO). Mr. Mirchandani was
also responsible for launching Arvind Denim in India in 1987 and also several other
international and domestic brands in India for e.g. Arrow, Lee, Wrangler, Excalibur,
Newport, Reid & Taylor, Belmonte, Stephens Brothers etc. He has specialized in the
areas which include Business lLeadership, Building High Performance Organizations,
Brands and Retail Management. He had a very distinguished career and also has held
various senior positions in various other industries for over three decades. Mr.
Mirchandani was Chairman of YPO Bangalore Chapter and the National Vice President,
Indo - American Chamber of Commerce. He has won several IMAGES Awards and also a
recipient of the coveted Bharat Vikas Award for outstanding contribution to the field
of management and the Indira Super Achiever Award. He has completed his Degree in
Bachelor of Technology from indian Institute of Technology, Mumbai and had his PGDM
from Indian Institute of Management, Kolkata. The Director doesn’t have any
relationship with other Director(s) / KMP of the Company.

Mr. Mirchandani has been associated with Dynamatic Board as Independent Director
since 2008 and is currently the Chairman of the Dynamatic Board

Ms. Malavika Jayaram, Independent Director

Ms. Jayaram is a Practising lawyer for over 15 years, she worked on cutting edge issues
in Europe and India, with global law firm Allen & Overy in the Communications, Media
& Technology group, as Vice President and Technology Counsel at Citigroup, and as
partner, Jayaram & Jayaram, Bangalore. She is a Berkman Fellow at Harvard
University, and Adjunct Faculty at North-western University’s Master of Science in Law
program. She is one of the few Indian lawyers selected for The International Who's
Who of Internet e-Commerce & Data Protection Lawyers directory. The Director
doesn’t have any relationship with other Director(s) / KMP of the Company.

Ms. Malavika Jayaram has been associated with Dynamatic Board as Independent
Director since 2008.

Dynamatic Park Peenya Bangalore 560 058  India
Tel +91 80 28394933 /347 35 Fax +91 80 2839 5823
www dynamalics.com

Corparate Identity Number: L72200KA1973121.CO02308



DYNAMATIC TECHNOLOGIES LIMITED

Mr. P S Ramesh

Executive Director & Chief Operating Officer, Aerospace - India

Mr. Ramesh joined the Company in the year 1999 as Head of Quality and spearheaded
the campaign for documenting procedures/ control plans and implementing ISO 9001
certification. He has been working with Dynamatic Technologies for over 18 years and
has progressively moved ranks to become the Chief Operating Officer of Dynamatic
Hydraulics, [ndia. He is currently the Chief Operating Officer of Dynamatic-Cldland
Aerospace, India. The Director doesn’t have any relationship with other Director(s) /
KMP of the Company.

Mr. Arvind Mishra

Executive Director, Global Chief Operating Officer-Hydraulics and Head of Home
Land Security

Mr. Mishra has over 20 years of experience in marketing, business development and
change management. His key skills are Strategic and tactical Ptanning, Competitive
sales analysis, budgeting and forecast, He joined Dynamatic in the year 1995 and held
various leadership roles. Currently, he is the Global Chief Operating Officer of
Hydraulics and runs its operation in India, UK & US and he is also the Head of
Homeland security business of Dynamatic Technologies Limited. The Director doesn’t
have any relationship with other Director(s) / KMP of the Company.

Dynamatic Park Peenya Bangalore 560 058 india
Tel+G1 80 28394933734 /35 Fax+91 80 2839 5823
www.dynamatics.com

Corporate ldentity Number: L72200KA1873PLEC0O02308



BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Bilock, 2nd Floor Fax +91 80 7134 7993
Inner Ring Road, Koramangala

Bangalore 80 071 India

Auditor’s Repor( on audited Standalone Annual Financial Resulis of Dynamatic Technologies Limited
Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Dynamatic Technologies Limited

We have audited the accompanying standalone annual financial results of Dynamatic Technologies
Limited (*the Company’) for the year ended 31 March 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations®), Attention
is drawn fo the fact that the figures for the quarter ended 31 March 2018 as reported in these financial
results are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the current financial year. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the standalone annual Ind
AS financial statements and reviewed standalone quarterly financial results up to the end of the third
quarter which are the responsibility of the Company’s Management. Our responsibility is to express an
opinton on these standalone annual financial results based on our audit of such standalone annual Ind AS
financial statements which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we comply with ethical requirements and we ptan and perform the audit to obtain
reasonable assurance about whether the standalone annual financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed in
the standalone annual financial results. An audit also includes assessing the accounting principles used
and significant estimates made by Management. We believe that our audit provides a reasonable basis for
our opinion,

B € R & Co. [a partnership firm with Rogistered Offlce;
Registration No. BAB1223} converted into i‘“ :"’ﬁ;rltﬂg"a EXCU‘:5

I PP P POHG Viills Lompoun
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with effect from October 14, 2013



BSR&Co.LLP

[n our opinion and to the best of our information and according to the explanations given to us, these
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(it) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2018.

Jor BSR & Co. LLP
Chartered Accountants
Firm registration number: 101248W/W-100022

Supreet Sachdev
Partner
Membership No.: 205385

Place: Bengaluru
Date: 29 May 2018



DYNAMATIC TECHNOLOGILES LIMITED
CIN: L72200KA1973PLC0O02308

DYNAMATIC PARK, PEENYA, BENGALURU-560 (38, INDIA

PART I - Statement of andited standalone financial results for the gquarter and year ended 31 March 2618
(Rs in lacs, exeept as otherwise stated)

Quarter ended

Year ended

S:’ Particulars 31 Murch 2018 31 March 2618 31 March 2017
) {Audited)® (Audited) {Audited)#
1 [lncome
a) Revenue from operations {refer note 4} 16,105 56,895 53,143
b) Other income 212 647 1,588
Total income {a-+h) 16,317 57,542 54,731
2 |LExpenses
a) Cost of raw materials and components consumed 8,187 27,233 24262
b} Changes int inventories of finished goods and {396) {356) {1,325)
work-in-progress
¢) Excise duty {refer notc 4) - 642 2,640
d) Employee benefits expense 2,165 8,178 6,718
e} Finance costs 1,701 6,328 6,162
f) Depreciation and amortisation expense 720 2,875 2,816
a) Other expenses 3,067 12,089 11,128
Total expenses (a+b+c+d+etf+g) 15444 56,989 52,401
3 {Profit from ordinary activities before 873 553 2,330
exceptional ilems and tax (1-2)
4 |Exceptional item (refer note 9) - - 3i4
5 |Profil from ordinary activities before fax (3 - 4) 873 553 2,016
6 |Tax expense/ (credit)
a) Current 1ax 803 632 739
b) Deferred tax (541) (458) (255)
Total tax, net (a+b) 262 174 484
7 [Profit for the period (5 - 6) 611 379 1,532
8§ [Other comprehensive income
ftems that will not be veclassified to profit or loss
Remeasurement of defined benefit plans 9 [y (30)
Income tax relating to items that will not be reclassified to profit or loss (3) 75 10
QOtleer comprehensive income for the period, net of tax 6 (142) 20)
9 {Total comprehensive income for the period (7+8) 617 237 1,512
10 |Paid-up equity share capital (face value of Rs 10 cach) 634 634 634
11 |Reserves - 47,954 47,717
12 JEarnings per share (not annualised) (annualised) (annualised)
Basic (Rs) 9.64 5.98 2416
Dilufed {Rs) 9.64 5.98 24.16
* Refer note 3
# Refer note 5
e »(( {"c;? s
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DYNAMATIC TECHNOLOGIES LIMITED

DYNAMATIC PARK, PEENY A, BENGALURU-560 058, INDIA

CIN: LT220KA1973P1LCO4O2308

Annexere - 1V: Statement of siandalone segment wisc revenue, results, assets and kabilities for the quarter and year ended 31 March 2018

(Rs in lacs)

s Quarter ended Year ended
\Io Particulars 31 March 2018 31 March 2018 31 Mareh 2017
(Amdited)* (Audited) {Andited)#

1 |Segment revenue
a) Hydraulics 6,058 22,354 20,993
b) Acrospace and Defence 7.815 25,251 22,661
¢y Autemotive and Aluminm castings (refer note 10) 1,911 8,063 8,173
d) Others 321 1,227 1,316
Revenue from operations 16,105 56,895 53,143

2 ISegmend resuits |profit / (loss) before finance costs,
exceptional items, other income and tax from each segment]
a) Hydraulics 823 2273 2,527
b) Acrospace and Defence 2,126 6.020 7,037
¢) Automotive and Aluminium castings {refer note 10} (508) (1,652) (1,946)
d) Others (79 (407) (714)
Total 2,362 6,234 6,904
EUnallocable
- Finance costs 1,701 6,328 6,162
- Exceptional expense (refer note 9) - - 314
- Other income 212 647 1,588
Profit befare tax 373 553 2,016

3 [Segment asscts
a) Hydraulics 14,183 14,183 12,555
b} Acrospace and Defence 39,651 39,651 35,7714
¢) Automative and Aluminium castings (refer note 10) 9,975 9,975 8,173
d) Others 8,525 8,525 7.372
¢} Unallocated 56,451 56,451 56,126
Total 128,785 128,785 120,000

4 |Scgment linbilitics
a) Hydraulics 7,254 7,254 4,644
1y} Aerospace and Defence 5,649 5,649 3,058
¢) Automotive and Aleminium castings (refer note 10) 4,442 4,442 4,226
d) Others 422 422 382
¢) Unallocated 62,430 62,430 59,339
Total 80,197 80,197 71,649

* Refer note 3
# Refer note 5




Standalone Balance sheet as al

DYNAMATIC TECHNOLOGIES LIMITED
CIN: L72200KA1973PEL.C002308
DYNAMATIC PARK, PEENYA, BENGALURU-360 058, IND1A

(s in lacs)

Particulars 31 March 2018 31 Mareh 2017
(Audited) (Audited)#
ASSETS
Non-current assets
a) Propery, plant and equipment 34,987 34,709
b} Capital work-in-progress 384 591
¢) Imangible asscls 74 241
d) Financial asse(s
(1) Investments 53,510 53,510
(ii) Loans 790 737
(ifiy Other financiat assets 18 18
e} Other non-cursent asseis 360 657
Sub-total 90,523 90,463
Current assets
a) Inventories 12,065 11,520
b} Financial assets
(i) Trade receivabies 14,202 10,733
(ii) Cash and cash cquivalents 364 255
(ii1) Bank balance other than (ii) above 2,215 2,028
{(iv) Loans 291 250
(v) Other financial assets 1,938 887
d) Other current assets 7,587 3,864
Sub-total 38,662 29,537
TOTAL ASSETS 128,785 120,000
EQUITY AND LIABILITIES
Equity
a) Equity share capital 634 634
) Gther equity 47,954 47,717
Total equity 48,588 48,351
Linbilitics
Non-current finbilities
a) Financial liabilities
(1) Borrowings 36,186 36,491
(ii) Other financial liabilities 364 356
b) Provisions 1,633 S48
¢) Deferred tax labilities (net) 5,896 6,420
Sub-total 44,079 44,224
Current liabilities
a) Financial Habilities
(1) Borrowings 18,459 16,049
(ii) Trade payables 12,160 8,820
(iii) Other financial kabilities 4,192 1,810
b} Provisions 359 318
¢) Current fax Habililies (net} 380 249
d) Other current liabilities 568 182
Sub-total 36,118 27,425
TOTAL EQUITY AND LIABILITIES 128,785 120,000

# Refernote §




DYNAMATIC TECHNOLOGIES LIMITED
CIN: L72200KA1973PLC002308
DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA

Audited standalone financial resuits for the quarter and year ended 31 March 2018

Notes:

1.

The above statement of standatone financial results (‘the Statement®) of Dynamatic Technologies Limited {‘the
Company’} are prepared in accordance with applicable accounting standards ie. Ind AS prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement of the Company for the quarler and year ended 31 March 2018 has been reviewed by the Audit
Committee and thereafter approved by the Board of Directors in their meeting held on 29 May 2018. The figures
for the year ended 31 March 2018 has been audited by the Statutory Auditors of the Company. The report of the
Statutory Auditors is unquatified. The audit report of the Statutory Auditors is being filed with the Bombay
Stock Exchange (“BSE™) and the National Stock Exchange (“NSE”) and is also available on the Company’s
website at www.dynamatics,com.

The figures for the quarter ended 31 March 2018 are the balancing figures between the audited figures in respect
of the full financial year and the published year to date figures upto the end of the third quarter of the current
financial year which were subject to limited review by the Statutory Auditors of the Company,

Consequent o the introduction of Goods and Service Tax (“GST”) with effect from I July 2017, Central Fxeise,
Valuec Added Tax (“YAT"), elc have been subsumed into GST. In accordance with Indian Accounting Standard
-18 on Revenue and Schedule HI of the Companies Act, 2013 unlike Excise duties, levies like GST, VAT, ele
are not part of revenue. Accordingly, the figures for the periods uplo 30 June 2017 are not strictly relatable to
those thereafter. The following additional information is being provided to facilitate such an understanding:

{Rs in lgcs)

. Quarter ended Year ended
Particulars 31 March 2018 | 31 March 2018 | 31 March 2017
Revenue from operations (A) 16,105 56,895 53,143
Excise duty {B) - (642) (2,640)
Revenue from operations (net ol excise duty) (A-B) 16,105 56,253 50,503

These financial results have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in
terms of SEBI Regulations and SEBI Circular dated 5 July 2016. Consequently, results for the year ended 31
March 2017 have been restated to comply with Ind AS to make them comparable and is subject 1o audit by the
Statutory Auditors of the Company. The Company has opled Lo avail the relaxation provided by SEBI in respect
of disclosure requirement for previous and corresponding quarter. Accordingly, the figures for the quarter ended
31 December 2017 and quarter ended 31 March 2017 have not been presented,

Up to the year ended 31 March 2017, the Company had prepared its financiafs in accordance with the
requirement of Indian GAAP (previous GAAP), which includes standards notified under the Companics
(Accounting Standards) Rules, 2006. The date of transition to Ind AS is 1 Aprif 2016. The accounting policies
have been applicd consistently 10 all periods presented in these standalone financial results,

The net profit reconciliation for the year ended 31 March 2017 under the previously applicable Generalty

Accepted Accounting Principles (“previous GAAP’) with the total comprehensive income as reported in these
financials results under Ind AS is presented below:

PR




Notes (continued)

(Rs in lacs)

Year ended

Particulars 31 March 2017
Profit after tax (“PAT”) as per previous GAAP 759
Re-measurement of defined benefit plans 30
Impact on account of depreciation/ amortisation due to fair valuation of property, piant 298
and equipment and intangible assets and decommissioning liability

Expected credit loss allowance (18)
Impact on account of rent equalization 21
Impact on account of Foreign Currency Monetary Item Translation Difference Account 110
(“FCMITDA™)

Financial guarantee commission income 336
Iffective interest rate method impact on borrowings (63)
Other adjustments (43)
Tax impact of Ind AS adjustments 102
PAT as per Ind AS [A] 1,532
Other comprehensive income (“OCI”)

Re-measurement of defined benefit plans, net of tax (20)
Other comprehensive income for the year, net of taxes |B] (20)
Total comprehensive income jA+B] 1,512

6. Reconciliation between equity reported under Previous Indian GAAP and Ind AS as at 31 March 2017, for

standalone financial results, presented are as under:

(Rs in lacs)
Particulars 31 March!;;la’:
Total equity under previous Indian GAAP 28,788
Amoriisation of finance cost under effective inierest method (PARD]
Financial guarantee commission income 687
Fair valuation and c'icp‘rcc'iatio_n il_n’pact of property, plant and equipment and intangible 4778
assets and decommissioning liability ’
Fair valuation impact of Investment 21,423
Expected credit loss allowance (2,495)
Other adjustments 8
Tax impact of Ind AS adjustments (4,627)
Equity under Ind AS 48,351




Notes (continued)

7. Pursuant to the provisions of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, the
Management has decided to publish audited consolidated financial resulls in the newspapers. However, the
audited standalone financial results of the Company will be made available on the Company’s website
www.dynamatics.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

& Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief’ Operating
Decision Maker evaluates the Company performance and allocates resources based on an anatysis of various
performance indicators by business segments, Accordingly, information has been presented along with these
business segments viz., Hydraulics, Automotive and Aluminum Caslings, Aerospace and Defence and Others.
The accounting prineiples used in the preparation of these financial resulis are consistentty applied 1o record
revenue and expenditure in individual segments.

9. Exceptional item for the year ended 31 March 2017 aggregaling to Rs 314 lacs represents various expenses such
as prepayment charges and other aneilliary charges incurred by the Company towards prepayment of foan funds
to the banks and financial institutions.

10. During the year ended 31 March 2018, the Board of Directors of the Company vide its meeting dated
28 February 2018 has approved the plan for the future of Autoe divisions of the Company and has directed the
managemeni 1o execute the following plan:

Divestment of the following assels along with business:

o JKM-Auto division situated at Irrangattukottai, Sriperumbudur, Tamil Nadu;

O Aluminum Foundry division situated at Irrangattukottai, Sriperumbudur, Tamil Nadu;
©  Wind farm property situated at Coimbatore, Tamil Nadu

Subsequent to the year end, the Company has intimated the stock exchanges vide letter dated 16 May 2018 that
based on the voting results casted through postal ballot and serutiny report dated 15 May 2018 the resolution has
been approved by the shareholders with more than requisite majority.

With respect to divestment as mentioned above, JKM Auto division and Aluminum Foundry division represents
“Automotive and Aluminum Castings” segment which is presented in Annexure I'V of this Statement.

Jor and on behalf of Board of Directors of
Dynamatic Technologies Limited -~

\/\/\Z“N@
Udayant Malhoutra
CEO and Managing Director

Place: Bengaluru
Date: 29 May 2018




BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11121, B Block, 2nd Floor Fax +81 80 7134 7999
Inner Ring Road, Koramangala

Bangalore 560 071 India

Auditor’s Report on Consolidated Annual Financial Results of Dynamatic Technologies Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Dynamatic Technologies Limited

We have audited the consolidated annual financial results of Dynamatic Technologies l.imited (“the
Company”) and its subsidiaries (collectively referred to as “the Group™) listed in Annexure 1 for the year
ended 31 March 2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for
the quarter ended 31 March 2018 as reported in these consolidated annual financial results are the balancing
figures between consolidated audited figures in respect of the full financial year and the published year to
date consolidated figures up to the end of the third quarter of the current financial year, Also, the figures upto
the end of the third quarter of the current financial year had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from these consolidated annual Ind AS
financial statements and reviewed quarterly consolidated financial results up to the end of the third quarter,
which are the responsibility of the Company’s Management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our audit of the consolidated annual Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement principles laid
down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation
33 of' the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we comply with ethical requirements and we plan and perform the audit to obtain
reasonable assurance about whether these consolidated annual financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed in
these consolidated annual financial results. An audit also includes assessing the accounting principles used
and significant estimates made by the Management. We believe that our audit provides a reasonable basis for
our opinion,

We did not audit the financial statements of eight subsidiaries, included in these consolidated annual financial
results, whose financial statements reflect total assets of Rs 77,541 lacs as at 31 March 2018 as well as total
revenues (including other income) of Rs 82,592 for the year ended on that date, as considered in these
consolidated annual financial results, Of the above:

* The annual financial statements and other financial information of two subsidiaries incorporated in
India have been audited by other auditors whose reports have been furnished to us and our opinion
on these consolidated annual financial results to the extent they have been derived from such annual
financial statements is based solely on the report of such other auditors. Qur report is not modified in
respect of this matier.

B § R & Co. {5 partnership tirm with Rogistarad Office;
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BSR&Co.LLP

= Five of these subsidiaries are located outside India whose financial resuits and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective couniries. The Company’s Management has converted the financial results of these
subsidiaries located outside India from accounting principles generally accepted in their respective
couniries to accounting principles generally accepted in India. This has been done on the basis of a
reporting package prepared by the Company which covers accounting requirements applicable to
these consolidated annual financial results under the generally accepted accounting principles in
India. The reporting packages made for this purpose have been audited by other auditors and reports
for consolidation purposes of those other auditors have been furnished to us. Our opinion on the
Statement, insofar as it relates the financial results of such subsidiaries located outside India, is
based solely on the aforesaid audit reports of these other auditors. Our opinion is not modified in
respect of the report of the other auditors.

* One subsidiary located outside India whose financial statement and other financial information has
been prepared in accordance with accounting principles generally accepted in that country and which
has been audited by other auditors under generally accepted auditing standards applicable in that
country. The Company’s Management has converted the financial statement of such subsidiary
located outside India from accounting principles generally accepted in that country to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Company’s Management. Our opinion in so far as it relates to the financial results of such subsidiary
located outside India is based on the report of other auditors and the conversion adjustments prepared
by the Management of the Company and audited by us. Our opinion is not modified in respect to our
reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of reports of other auditors on separate financial statements and on other financial information
of the subsidiaries as aforesaid, these consolidated annual financial results:

(1) includes the annual financial results of the entities listed in Annexure 1;

(it} have been presented in accordance with the requirements of Regulation 33 of the Listing Regufations in
this regard; and

(iii} givea true and fair view of the consolidated net profit and other comprehensive income and other financial
information for the year ended 31 March 2018.

for BSR & Co. LLP
Chartered Accourntants
Firm registration number: 101248W/W-100022

Supreet Sachdev
Partner
Membership number: 205385

Place: Bangalore
Date: 29 May 2018
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Annexure 1: List of entities consolidated as at 31 March 2018

Nature .no | Entity name
Subsidiaries JKM Research Farm Limited

S

1

2 JKM Giobal Pte Lid

3 Dynamatic Limited, UK

4 Yew Tree Investments Limited, UK
5 Dynamatic US LLC

6 JKM Erla Automotive Limited

7 JKM Automotive Limited

8 JKM Erla Holdings GmbH, Germany
9 Eisenwerk Erla GmbH, Germany
10 JKM Ferrotech Limited

-



DYNAMATIC TECHNOLOGIES LIMITED
CING LI2X00KAT97IPLC002308

DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA

PART | - Stafemnent of andited conselidated finnncial results for the quarter and year ended ended 31 March 2018
(Rs inlacs, exeept gy otferwise sfated)

Quarter ended

Year ended

RN
No Particulars 31 March 2018 31 March 2018 31 March 2017
) {Audited)* {Audited) (Audited) #
b [Income
a) Revenue from operations {refer note 4) 39,114 140,842 153,918
L) Other income 103 578 576
Total income (a+h) 39,217 141,420 154,494
2 |Expenscs
a) Cost of raw materials and components consumed 21,351 72,306 84,590
b} Changes in invenlories of finished goods and (1,679} (345) (786)
work-in-progress
c) Excise duty (refer note 4) - 872 3,308
d) Employee benefits expense 6,556 24 838 22,958
¢) Finance costs 1,979 7,442 7,830
1} Depreciation and amortisation expense 1,331 5,644 5,282
g) Other expenses 8,367 20932 27,320
Tofal expenses (n+b+otd+etf+g) 37,45 140,689 150,508
3 [Profit from erdinary activities before 1,312 731 3,986
exceptional iems and tax (1 - 2)
4 |Exceptional item (vefer note 9) - - 426
S5 |Profit from ordinary activities before tax (3 - 4) £312 731 3,560
& {Tax expense
a) Cuzrent tax 919 1,141 1,981
b) Deferred tax (495) (482) (383)
Total tax, net (31h) 424 059 1,598
7 |Profif for the year {5 - G) 888 72 1,962
8 [Other comprelicnsive inconte
Items that will nat be veclassified o profit or loss
Remeasurement of defined benefit plans 12 (214) (40}
Income tax relating to items thal wiil not be rectassified to profit or loss (4) 73 10
{08} ftems that will he reclassified w profit or foss
Exchange differences in transfating financial statements 1475 2,365 (2,108)
Other comprehensive income for the year, net of tax 1,483 2,226 {(2,138)
% [Total conmprehensive income for the year {7+8) 2,371 2,298 (176)
10 [Paid-up equily share capital {face value of Rs 10 each) 634 634 634
11 |Reserves 30,750 26,245
12 |Karnings per share (no1 annuealised )| {anmualised) (annualised)
Basic {(Rs) 14.00 1.14 30.94
Dituted (Rs) 14.00 1.14 30.94

* Refer nete 3
ft Refer note 5




DYNAMATIC TECHNOLOGIES LIMITED

DYNAMATIC PARK, PEENY A, BENGALURL-560 058, INDIA

CIN; 1,72200KA1973PLC002308

Annexure - 1V: Statement of conselidated segment wise revenue, resulfs, assets and labititics for the quarter and year ended 31 March 2018

s1. Quarter ended Year ended
No, Parvticulars 31 March 2018 31 March 2018 31 March 2017
{Aundited) {Audiled) (Andited)if

I |Segment revenue
a} Mydraulics 8,673 31,549 29,494
b) Acrospace and Defence 14,099 15,636 34,578
<) Automative and Aluminum castings (refer note 16) 28,339 73,621 89,710
d) Others 3 36 136
Revenue from operations 39,114 140,842 £53,918

2 {Segment results |profit / (loss) before finance costs,
exceptional itens, ofher income and tax from each segment]
a) Hydrautics 957 2,732 2918
by Aerespace and Defence 2,244 6,810 G468
¢) Automotive and Aluminium castings (refer note 10) 461 (122) 989
d) Others (174) (1,831) (2,129
Total 3,188 7,595 11,246
Unaltocable
- Fisance costs 1,979 7.442 7,836
- Exceptional expense (refer note 9) . - 426
- Other income 103 578 576
Profit! {loss) before tax 1,312 731 3,560

3 |Segment assets
#) Hydraulics 24,269 24,269 23,134
b} Aerospace and Defeice 52,218 52,218 45,750
<} Automotive and Aluminium castings (refer note 10} 51,985 51,985 48,861
d} Others 7,116 7,116 6,817
¢) Unallocated 6,306 6,300 8,331
Total 141,394 141,894 132,893

4 {Segment liabilities
a} Hydraulics 8,771 8,771 6,354
b} Acrospace and Defence 7,044 7,044 4217
<) Automaotive and Alaniinium castings (refer note 10) 19,600 19,600 203,389
d) Others 434 434 337
&) Unallocated 74,661 74,661 71,017
Total 110,510 110,510 103,014

* Refer note 3
#! Refer note &




DBYNAMATEIC TECHNOLOGIES LIMITED

CIN: L2200 A 1973PLCO02308

DYNAMATIC PARK, PEENYA, BENGALURLU-560 058, INDIA

Consclidated Balance sheet as at

Particulars

31 March 2618

31 March 2017

(Aundited) {Audited) #

ASSETS
Non-current asseis
a) Property, plant and equipment 67,022 64,673
b) Capital work-in-progress 817 2433
¢) Goodwill 9513 8,261
d} Intangible assels 2,735 2,991
¢) Financial assets

(1) Investments 60 69

(ii) Loans 1,291 1,631

(iii) Other financial assets 18 33
) Income tax assel (net) 23 36
21 Other non-current assets 476 702
Sub-{otal 81,955 80,829
Current assets
a) Inventorics 28,305 23,834
b) Financial assets

{i) Trade receivables 18,610 15,062
{i1) Cash and cash equivalents 3,988 6,191
(iii) Bank balance other than {ii) above 2,277 2,071
{iv) Loans 295 261
(v} Otleer financial assets - 106
o) Other current assets 6,464 4539
Sub-total 39,939 52,004
TOTAL ASSETS 141,894 132,893
EQUITY AND LIABILITIES
Equity
a) Equity share capital 0634 634
b} Cther equity 30,750 29,245
Total eguity 31,384 29,879
Liabilitics
Non-current kabilities
a) Financial liabilities

(i} Borrowings 42,867 46,326
(ii) Other financial liabilites 333 293
b) Provigions 1,669 977
¢) Deferred tax labilities (net) 2,511 2,884
d) Other non-current libiities 101 107
Sub-totat 47,481 50,587
Current liahilitics
a) Financial liabilities

(i} Borrowings 22,092 17,651
(i#) Trade payables 26,314 24,501
(i#) Other financial liabilitics 10618 7776
b) Current tax liabitities (nef) 1,125 690
¢) Other current liabilities 1,804 874
d) Provisions 1,076 935
Sub-total 63,029 52,427
TOTAL EQUITY AND LIABILFTIES 141,894 132,893

i Refer note 5




DYNAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA

Audited conselidated financial results for the quarter and year ended 31 March 2018

Notes:

L.

The above statement of consolidated financial results (“the Statement™) of Dynamatic Technologies Limiled
(“the Company™) and its subsidiaries [collectively known as “the Group™}, are prepared in accordance with
applicable accounting standards i.e., Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevan( rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) regulations, 2015. The consolidated figures above includes figures of the subsidiaries as
mentioned in Appendix 1 to this notes.

The Statement of the Group for the quarter and year ended 31 March 2018 has been reviewed by the Audit
Committee and thereafler approved by the Board of Directors in their meeting held on 29 May 2018, The
figures for the year ended 31 March 2018 has been audited by the Statutory Auditors of the Company. The
report of the Slatutory Auditors is unqualified. The audit report of the Statutory Auditors is being filed with
the Bombay Stock Exchange (“BSE”) and the National Stock Exchange (“NSE”) and is also available on
the Company’s website at www.dynamatics.com.

The consolidaied figures for the quarter ended 31 March 2018 are the balancing {igures between the audited
figures in respect of the {ull financial year and the published year to date figures uplo the end of the third
quarter of the current financial year which were subjected to limited review by the Statutory Auditors of the
Company.

Consequent to the introduction of Goods and Service Tax (“GST”) with effect from | July 2017, Central
Excise, Value Added Tax (“VAT™), efc have been subsumed into GST. In accordance with Indian
Accounting Standard -8 on Revenue and Schedule 1T of the Companies Act, 2013 unlike Excise duties,
levies like GST, VAT, ete are not part of revenue. Accordingly, the figures for the periods upto 30 June
2017 are not strictly relatable to those thereafter. The following additional information is being provided to
facilitate such an understanding:

(Rs in lacs)

Quarter ended Year ended
Particulars
31 March 2018 31 March 2018 31 March 2017
Revenue from operations (A) 39,114 140,842 153,918
Excise duty (B) - (872) (3,308)
Revenue from operations (net of 39,114 139,970 150,610
exeise duty) (A-B)

These consolidated financial results have been prepared in accordance with Indian Accounting Standards
(“Ind AS™) presceribed under Section 133 of the Companies Act, 2013 read with the relevant sules issued
thereunder and in terms of SEB3I Regulations and SEBI Circular dated 5 July 2016. Consequently, results
for the year ended 31 March 2017 have been restated to comply with Ind AS to make them comparable and
is subject to audit by the Statutory Auditors of the Company. The Company has opled to avail the relaxation
provided by SEBI in respect of disclosure requirement for pervious and corresponding quarters.
Accordingly, figures for the quarler ended 31 December 2017 and quarter ended 31 March 2017 have not
been presented.

Up to the year ended 31 March 2017, the Company had prepared its financials in accordance with the
requirement of Indian GAAP (previous GAAP), which includes slandards notified under the Companies
{Accounting Standards) Rules, 2006. The date of transition o Ind AS is 1 April 2016, The accounting
policies have been applied consistently to ail periods presented in these consolidated financial results.




Notes (continued)

The net profit reconciliation for the year ended 31 March 2017 under the previously applicable Generaily
Accepted Accounting Principles (*previous GAAP’Y with the total comprehensive income as reported in
these financials results under ind AS is presented below:

(Rs in lacs)

Net Profit reconciliation — Consolidated Year ended
31 March 2017

Profit/ (Loss) after tax ("PAT") as per previous GAAP 1,460
Re-measurement of defined benefit plans 40
Impact on account of deprecialion/ amortisation due to fair vatuation of property, 157
plant and equipment, intangible assets and decommissioning liability
Expected credit loss allowance (10)
Impact on account of rent equalization 21
Impact on account of Foreign Currency Monetary liem Translation Difference 231
Account ("FCMITDA™)
Effective interest rate method impact on borrowings (48)
Other adjustments (97)
Tax impact of Ind AS adjustments 208
PAT as per Ind AS [A] 1,962
Other comprehensive income ("OCI')
(i} Items that will rot be reclassified subsequenily to profit or loss
Re-measurement of defined benefit plans, net of tax 30)
(7i) fems that will be reclassified subsequently to profit or loss
Exchange differences on translating financial statements of foreign operations, (2,108)
net of tax
Other comprehensive income for the period, net of taxes [B] (2,138)
Total compreltensive income |A+B] (176)

6. Reconciliation between equity reported under Previous Indian GAAP and Ind AS as at 31 March 2017, for
standalone financial results, presented are as under:

(Rs in lacs)

Particulars As at
! 31 March 2017
Total equity under previous Indian GAAP 24,641
Amortisation of finance cost under effective interest method (238)
Reversal of rent equalisation reserve 91
Fair valuation and depreciation impact of property, plant and equipment, 8,889
intangible assets and decommissioning liability
Expected credit loss allowance (2,682)
Other adjusiments (256)
Tax impact on Ind AS adjustment (566)
Equity under Ind AS 29,879




Notes (continued)

7. Pursuant 1o the provisions of the S1EBI1 (Listing obligations and Disclosure Requirements) Regulations,
2015, the Management has decided to publish avndited consolidated financial results in the newspapess.
However, the audited standalone financial results of the Company will be made available on the Company’s
website al www.dynamatics.com and also on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

8. DBased on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chiel Operating
Decision Maker evaluates the Group performance and allocates resources based on an analysis of various
performance indicators by business segments. Accordingly, information has been presented along with
these husiness segments viz. Hydraulics, Automotive and Aluminum Casiings, Acrospace and Defence and
Others. The accounting principles used in the preparation of these financial results are consistently applied
to record revenue and expenditure in individual segments.

9. Ixceptional item for the year ended 31 March 2017 aggregating to Rs 426 lacs represents various expenses
such as prepayment charges, processing fees and other ancilfary charges incurred by the Company towards
prepayment of loan funds to the banks and financial institutions.

10. During the year ended 31 March 2018, the Board of Directors of the Company vide its meeting dated 28
February 2018 has approved the plan for the future of Auto divisions of the Company and has directed the
mapagement to execute the following plan;

Divestment of the following assets along with business:
o IKM-Auto division situated at Irrangatiukotiai, Sriperumbudur, Tamil Nadu;
o Aluminium Foundry division situated at Frrangattukotizi, Sriperumbudur, Tamil Nadu;
o  Windfarm property situated at Coimbatore, Tamil Nadu

Subsequent to the year end, the Company has intimated the stock exchanges vide letter dated 16 May 2018
that based on the voting results casted through postal ballot and serutiny report dated 15 May 2018
resolution has been approved by the shareholders with respect to divestment as mentioned above.

JKM Auto division and aluminium foundry division represents “Automotive and Aluminium castings”
segment as disclosed in the standalone financial statements of the Company. The same is preseated below:

(Rs in lacs)
Particulars Quarter ended Year ended
31 March 2018 31 March 2618 31 March 2017
(Audited) (Audited) (Audited)

Segment revenue 1,911 8.0663 8,173
Segment results (508) (1,652} (1,946)
Segment assels 9,975 9,975 8,173
Segment fiabilities 4,442 4,442 4,226




Notes (continued)

11. Additional information on standalone {inancial resuits:

(Rs in lacs)

Particulars

Quarter ended

Year ended

31 March 2018

31 March 2018

31 Maxch 2017

(Audited) (Audited) (Audited)
a. Revenue from operations 16,103 56,895 33,143
b. Profit / (loss) before tax 873 553 2,016
¢. Profit / (loss) after tax 611 379 £,532
d. Total comprehensive 617 237 1,512

income

Jor and on behalf of Board of Directors of
Dynamatic Technologies Limited

VP

Udayant Malhoutra

CEO and Managing Director
Place; Bengalury

Date: 29 May 2018




Notes (continued)

Appendix- |

Nature

S.ao

Entity name

Subsidiaries

o e B e

Rl -~

JKM Research Farm Limited

JKM Global Pte 1td

Dynamatic Limited, UK

Yew Tree Investments Limited, UK
Drynamatic US LLC

JKM Erla Automotive Limited

JKM Automotive Limited

JKM Erla Holdings Gmbl, Germany
Eisenwerk BErla GmbH, Germany
JKM Ferrotech Limited




