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Review report to the Board of Directors of Dynamatic Technologies Limited

‘We have reviewed the accompanying standalone unaudited financial results (‘the Statement’) of
Dynamatic Technologies Limited (“the Company”) for the quarter and nine months ended
31 December 2013, attached herewith, being submitted by the Company-pursuant to the requirement
of Clause 41 of the Listing Agreement issued by the Securities and Exchange Board of India
(“Listing Agreement”) except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the Management
and have not been reviewed by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Direciors in their meeting held on 7 February
2014. Our responsibility is 1o issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedure applied fo financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe
that the Statement for the quarter and nine months ended 31 December 2013 prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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DYRAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK. PEENYA, BANGALORE-360 655, INDIA

inaudited standatone finaucint vesutes for the quarter sud nine month gnded 31 December 2013

PART I £ty dn dauk, except o esherwive snmed)
9, N Partivalure Guarter ended Year to date figares for the perind onded]  For year ended
31 December 2003 | 30 Seplember 2013 | 31 December 2012 | 31 December 2003 | 31 Decenber 2082 | 31 Muwreh 2013
Unaudited Unnudited Unaudited Unnudited Unzadited Audited |
i loesme from operations
) Net salesfineone from operationd (nes of exvise duly) 10,183, 19 1614 94 10,205.05 MLLESAS 3091933 4,621,971
by Other opertting income B26.25 462 87 432.3% LTIR35 § 30785 1, 80006
Total income from opecations {net) 11,0243 11,077.81 10.637.50 . 31,831.48 32,22%.18 . 4242177
2 Expenses
2) Cost ol maierials comsumed 4,903 06 5634703 4867.10 15,563.98 15,638.92 20,899.36
bij Chariges in inventosies of inished goods, warkein- progress L ey {311.08) 152,49 (152.04) (56.02) {34250}
and stock-in-trade
¢} BEmplayee benefit expenses 115952 22491 122333 3,551 3.796:50 469217
d} Depreciation Fou.07 695,24 O i 45 2,100.39 1.932.04 2,628.52
&) Othes cxpensés 235109 | 238360 2.42_:!__.33 6,951.76 7.34).63 1033782
Total expenses 9.242.01 9,642.66 9,358.70 28,031.00 18.854.17 38,218,314
3 Profit from operations hefore dther income, nance costs 1,765.43 1435.15 127860 3,500.48 337301 4,206,406
and exceptionnl itews {{ - 2)
4} Ottier income 64,68 ) 15,16 ) 82,27 ) 176.0% 255,00 33278
&} Profit from ordinary sctivities before finance costs and 1,830.11 1.450.31 1.361.07 397747 3,628.70 4539.24
Lexceptional items (34 4)
& Fingnci costs 1,596.42 1,411.47 101960 | 323681 332665 4,305,95
7§ Prefit/ (loss) fram ordimary nelivities afier Bosace costs bt 233.69 35,84 34147 {259.34) 30205 143,29
3 before exceptional items (5 - 6)
& | Exceptional itemis (refer nofe 3) - - . 150,03 - -
9 Profit { {loss) from ordingvy activities before tax {7 - 8) 133.49 38.84 34347 ’ (409.37) 302,05 | 132
10§ Tax expense .. - B4.13 - 71.34: 113,33
1§ Net prafit / {Tuss) from ordinnry ackivitics after tax {9 - 10) 233,69 38.84 IR7.R4 (409.37) 23071 29.96 |
12§ Bxirsordinary fems (net ol ax expense) - - - ) - - -
13 | Net profit £ floss) for the. period (11 - 12) 233,69 3884 25734 {409.37) iiang | 29.96
14 | Paid-up egquity share capial (Tsee value of Rs 105 aach) 54047 S41.4% 54147 54142 S4T47 54147
15§ Reserves {excluding vevaluation reserve) . d - - 13,067,060
16 | Earnings per share
Tnsie UPS (inRs ) 432 072 475 {7.56) 4.26 ©0ss
Diluted EPS (in R} 432 0.2 473 (1.56) 4.26 0.55
[part i
Select Information for the quweter aud nine month ended 31 December 2013
1. No. Particutars Quevter euded Year to date guves for the perivd ended -!’rv\‘;illmtli:‘s year
31 Decembier 2003 | 30 Seplember 2013 | 31 December 2012 | 31 Decomber 2013 | 31 December 2002 1 31 March 013
Unandited Unnudited Unandited Luaudited Lnaudijed Audited
A [PARTICULARS OF SHAREHOLDING
i Public shareholding
Number of shares ) 2418616 1A18.616 2,418,616 2418610 2418616 3,418,016
Pescentaire of shareholding AT 40T 4a.67%) 43,67, A4 AT 4074
2 | Promoters and y group shareliolding
a) PledgedEncunibered
< Mumber of shiares 1,650,000 1,050,000 1,118,500 1,050,000 1,118,500 968,500
- Peicentage of shares (s 1 Y of ihie 10tal shureholding of 15.05%) 15.05%) 37.33%] 35.08%] 31.33%, Z2nn
pramoter and prometer group) _
- Parcentage of shares {as 2% of the total share capital of the 19.39%) 19,392 20,665 19.39% 20.66%s¢ 17.459%,
company) )
b) Mon-eoemmbsred .
« Nusmbor of shares 1,946,087 1,546,087 1877,587 1,946,087 } 477,587 1027567
- Pereentage of shares {ax a % of the lotal sharcholding of Ol 955 Bl 5% HEOTH i 9%, 6267 67.67%
prometes and promater proup)
~ Percentage of shaves (a5 0 %% of the tolal share capital of fhe s Sy 35.094% 346749 34048 EI AL 31448
e L]




Segaient reporfing:

(i dn der, dacept 45 ot shildd}

X Ouarier caded Yeur to date figures for the period ended]  Previows vear
Partivulnes ended
31 Decomnber 2043 | 30 September 2013 | 31 Docember 2002 | 31 December 2043 | 31 December 2012 | 31 March 2013
Uanodited ilnnyiucd Unnudited !ingﬂjwd Um.‘.ﬁﬂ 3 Aﬂ!i_i_l’d
Stgmint revenae - ) ’
a1} Hydravlies 4 KB 65 4,626.80 3,942.20 13,405.49 12,549 59 1646237
b} Aerispace and Homelsng 262143 2,182.04 1.780.34 675199 4,855.481 6,683,26
o) Autamotiie and eagings Auli, 4193 62 4.570.02 11,575 20 14, 710.97 1886123 |
) Ontieas - 75.15 7484 D20 o 41494
Tatal 11.012.44 11,077.81 10,637.50 31,831,458 32,2278 4242177
Segnient results profit 7 (foss) before tax amid inferest from
each segnveal 1
shViydendics 834,37 755,51 604,4) 211664 2,033.81 2,381,853
b} Acrospace and Homeland 1,264.21 LG 0598, 292331 1749.95 249857
£ Avtomanive zod castings (a17.33) (262 90 (5053 (1,277:67) (70087} (941.46)
d) Cibers (106.22)] 205]° 18.93 1820 204,12 26152
Total 1,765.43 143515 1,275,806 3,800.48 337301 4,206.46

Unalineable : ; o

- Finanee costs 1,5%6.42 14147 1,009.60 423681 3,326,065 4,395.95
- Exceptional items (refer note 3) - . T 150.0% ' . .

- Other incame {64.68) {15.16) (8227} (171699 § (255,69 (332.78)
Profit befvre tax 233,69 84 34147 {409.37) 302,05 143,29
Segment capital employed
{Scymint assels - seiment Habilities)

u} Hydraulics & Precishon Engistosring GUELNS 7,042 69 9653.67 6,922.03 053,67 7,563.36
b} Acravpaco 14,796,118 14,487.41 14,337.68 14,796.10 14,357.6% 13,078.28
&} Aviiomintive avd castings. 154439.30 15,844 20 1733594 16,3930 17,335,714 13.967.71
) Othess 250151 2062 13 3.019.02 2.907 87 3,019.02 2,979.04
Titai 40,665.30 40,336.43 43,766.11 40,665.30 43,766.11 41,587.99
Unabloeable nssls (9,316.30) (8,377.43 {13,368.11) {0.216.30) (13,306.11) {10,178.03)
31,449,800 31,959,60 30,398.00 31,449,00 _30.398.00 31,409.96

Qr"’\/"\




NOTES:

6

The above results were reviewed by Audit Committee in their meeting held on 6 February 2014,
thereafier approved by the Board of Dircetors in their meeting held on 7 February 2014 and have
undergone a “Limited Review” by the Statutory Auditors of the Company. The review report of the
Statutory Auditors is being filed with the Bombay Stock Exchange and the National Stock Exchange
and is also available on the Company’s website at www.dynamatics.com.

Pursuant 1o the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will he

‘made available on the Company's website at www.dynamatics.com and also on the websites of BSE

(www.bseindia.com) and NSE (www.nseindia.com).

Exceptional item includes various expenses such as professional fees and other ancillary charges
incurred by the Company during the quarter ended 30 June 2013 towards loan funds raised from KKR.
India Financials Services Private Limited, a Non-Banking Financial Company.

Pursuant to a resolution passed in the Extraordinary General Meeting of shatcholders dated 25 March
2013, amounts aggregating Rs 67,500,166 and Rs 57,499,994 (being 25% of the total value of
warranis at the date of allotment) has been brought in by Mr Udayant Malhoutra in his capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
warrants give the right to the warrant holders to subscribe for one equity share of Rs 10 each in the
Company per warrant which is exercisable within 18 (eighteen) months from the date of allotment i.e.
26 March 2013.

Status of investor complaints for the quarter ended 31 December 2013:

Particulars ‘Opening | Received | Resolved | Pending
Number of Complaints - - 5 .

Previous period/ year’s figures have been reclassified to conform with current period/ year’s
presentation, where applicable.

For and on behalf of thie Board of Directors

Udayant Malhoutra

CEO and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 7 February 2014




