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Review report to the Board of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement”)
of Dynamatic Technologies Limited (‘the Company’) and its subsidiaries as detailed in note 1 of the
Statement (collectively referred to as ‘the Dynamatic Group®) for the quarter ended 30 June 2016, attached
herewith, being submitted by the Company pursuant fo the Regulation 33 of the Securities and Exchange
Beard of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors in their
meeting held on 10 August 2016. Our responsibility is to issue a report on the Statement based on our review.
Attention is drawn to the fact that the figures for the quarter ended 31 March 2016 as reported in the Statement
are the batancing figures between the audited figures in respect of the full financial year ended 31 March
2016 and the published year to date figures upto the end of the third quarter of the financial year. Alse, the
figures upto the end of the third quarter has only been reviewed and not subjected to audit.

We conducted our review in accordance with the Standard on Review Engagements ('SRE') 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

We did not review the unaudited financial results of six subsidiaries which have been incorporated in the
Statement. These subsidiaries account for 68.22% of aggregate of total income from operations (net) and
other income, as shown in the Statement for the quarter ended 30 June 2016 respectively. Of the above:

a, The unaudited financial resuits of four subsidiaries incorporated outside Tndia as drawn up in accordance
with the generally accepted accounting principles of the respective countries (‘the local GAAP') have
been reviewed by other auditors duly qualified to act as auditors in those countries. These subsidiaries
account for 67.99% of aggregate of total income from operations (net) and other income for the quarter
ended 30 June 2016, as shown in Statement. For the purposes of preparation of the Statement, the
aforesaid local GAAP financial results have been restated by the Management of the said entities so that
they conform to the generafly accepted accounting principles in India. This has been done on the basis of
a reporting package prepared by the:Company which covers accounting and - disclosure requirements
applicable to the Statement under the generally accepted accounting principles in India. The reporting
packages made for this purpose have been reviewed by other auditors and reports for consolidation
purpose of those other auditors have been furnished to us. Qur opinion on the Statement, insofar as
it relates to these entities, is based solely-on the aforesaid review reports of those other auditors.
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b. The unaudited financial results of remaining two subsidiaries (incorporated inside and outside India) have
not been subjected to review either by us or by other auditors, and therefore, the unaudited financial
results for the quarter ended 30 June 2016 of these entities have been furnished to us by the Management.
These subsidiaries account for 0.23% of aggregate of total income from operations (net) and other income
for the quarter ended 30 June 2016, as shown in the Statement, and therefore, is not material to the
Statement, either individually or in aggregate.

Based on our review, nothing has come to our attention that causes us 1o believe that the accompanying
Staternent of unaudited consolidated financial results for the quarter ended 30 June 2016 prepared in
accordance with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Jor BSR & Co. LLP
Chartered Accountants
Firm registration number: 101248W/W-100022

Supreet Sachdev
Partner
Membership number; 205385

Place: Bangalore
Date: 10 August 2016
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DYNAMATIC TECHNOLOGIES LIMITED

[YYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA

Statement of unandited conselidated finaneial results for the quarter eaded on 30 June 2016

PART 1 {Rs. in lacs, except as otherwise siated)
' Quarter ended Year ended
S, No, Particulars 30 June 2016 31 March 2016 30 June 2015 31 March 2016
‘ {Unaudited) {Aundited)* {Unandited) {Audited)
t income from operations
jl]?;)t sales/ income from operations (net of excise 36.130.90 38.469.12 3691395 | 148,062.35
b) Other aperating income 333.88 31529 365,11 1,316,13
Total income from operations {net) 39,464.78 38,784.41 37,279.06 14%,378.48
2 Expenscs
a) Cost of materials consumed 21,691.15 21,032.78 - 21,796,72 85,018.2)
b) Changes in fventories of finished goods and werk (25825 {143.67) (287.25) {1,1}E.04)
In-progress .
c) Employee benefits expense 5,804.38 5,592.25 5,488.76 21,924.02
d) Depreciation and amorlisation expense 1,278.64 1,376.96 1,291.73 5,243.15
) Other expenses 7,434.44 7,027.72 7,833.63 29,43%.44
Totat expenses 35,950.38 34,886.04 36,123.59 14051178
3 Profit from operations before other income,| 3,514,40 3.898.37 1,155.47 8,864.70
finance costs and exceptional items (1 - 2)
4 |Other income 26331 28212 113.80 459,02
5 Profit from ordinary activities before finance 377171 4,180.49 1,269.27 9,363,712
costs and exceptional items (3 + 4)
6 Finance costs 1,812.3i 1,767.42 1,933.67 7,274.35
7 Profit / (loss} from ordinary activities afier 1,965.40 2,413.07 {664.40) 2,089.17
ftiance costs but before oxceptional items (5 - 6) .
8 Exceptional items incoimne - - . - -
9 Profit / (loss) from ordinary activities before 1ax 1,965.40 ] 2,413.67 (644.40) 2,089,17
17-8
10 [Tax expenses, net 682,29 491.33 306,46 860.87
11 {Net profit / (loss) for the period ! year (9 - 10} 1,283.11 1,921.74 (970.86) | - 1,228.30
12 |Paid-up equity share capital (face value of Rs 10 634.14 634.14 634.14 634.14
each)
13 [Reserves (excluding revaluzation reserve) 24,657
14 |Earnings per share (not annualised) :
Basic (Rs) 20.23 3030 (15.313 19.36
Diluted {Rs) 20.23 30.30 (15.31) 19.34

* Refer Note 2
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DYNAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDJA
Segment wise revenue, results and capital employed for the quarter ended on 30 June 2016

(Rs. in lacs, exce

pt as otherwise stoled)

Particulars Quarter ended Year ended
Sk No. 30 June 2016 31 March 2016 30 June 2015 31 March 2016
(Unaudited) (Audited)™ {Unaudited) {Audited)
1 Segment revenue
a) Hydraulics 6,805.33 6,830.55 6,156.66 26,131.69
b} Aerospace and Defence 8,481.53 7.827.46 5,976.70 26,981.04
c) Aviomotive and Aluminium castings 24,145.32 24,051.65 25,099.23 96,052.25
d) Others 32.60 74,75 46.47 213.50
Income from operations (net) 39,464.78 38,784.41 37,2749.06 149,378.48
2 Segment results (profit / (loss} before tax and -
interest from each segatent)
a) Hydraulics 707.01, 861.13 34997 233801
b) Aetospace and Defence 2,478.42 2,500.60 1,132.35 6,554,70
¢) Automotive and Aluminium castings 438.72 72123 (27.19) 899.98
d) Others {109.75) {190.59) (299.60) (927.99)
Total 3,514.40 3,898.37 1,155.47 8.864.79
Unallocable
- Finance cost 1,812.31 1,767.42 1,933.67 - 727455
- Other income 26331 282.12 113.80 499.02
Profit/ {loss) before tax 1,965.40 2.413.07 {664.40) 2,089.17
3 Segment capital employed
(Segment assets - segment Jiabilities) .
a) Hydraulics 692132 7,893.70 7.371.70 7,893.70
by} Aerospace and Defence 32,057.04 28,697.42 24,752 .46 29,697.42
¢) Automotive and Aluminium castings © 22,859.86 20,951.23 21,869.68 20,951.23
d) Others 3,862.17 5,039.94 5,545.82 5.039.94
Total 65,700.39 63,582.29 59,539.66 63,582.29
Unallocated assets, net of labilities (1,816.39) 2,170.72 1,283.34 2.170.72
Total ' 63,884.00 65,753.01 60,823.00 65,753.01

* Refer Note 2 -
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NOTES:

1.

The above results of Dynamatic Technologies Limited (“the Company™) and its subs'idiaries,“

(collectively known as “the Group™) as listed below, are prepared in accordance with reguirement of

the Accounting Standard ~ 21 “Consolidated Financial Statements™ prescribed by Companies

(Accounting Standard) Rules, 2006 (as amended) and in the format as prescribed under Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2013 (hereinafter referred to as “the Listing Regulations, 2015™).

SL | Name of the entity Subsidiaries | Country of | Effective group
no. incorporation shareholding%
1 JKM Erla Automotive Limited | Subsidiary India 99,99
(JEAL)
2 JEM Research Farm limited Subsidiary India 99.99
(JRFL) '
3 JKM Globat Pte Limited Subsidiary Singapore 1060.00
{JGPL) '
4 JKM Ferrotech Limited (JFTL) | Step Subsidiary India - 99.99
5 Dynamatic Limited (DL, UK) | Step Subsidiary United Kingdom 100.60
6 Yew Tree Investments Limited | Step Subsidiary United Kingdom 100.00
(YTIL) ‘
7 | JKM Erla Holdings GmbH Step Subsidiary Germany 100.00
' (JEHG) : '
8 Eisenwerk Erla GmbH (EEG) | Step Subsidiary Germany 100.00

2

The above resuits were reviewed by Audit Committee and thereafter approved by the Board of Directors
in their meeting held on 10 August 2016 and have undergone a “Limited Review” by the Statutory
Auditors of the Company. The review report of the Statutory Auditors is being filed with the Bombay
Stock Exchange (‘BSE’) and National Stock Exchange (‘“NSE”) and is also available on the Company’s
website at www.dynamatics.com. The figures for the quarter ended 31 March 2016 are the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2016 and the
published year to date figures upto the end of the third quarter of the financial year. Also, the figures
upto the end of the third quarter has only been reviewed and not subjected to audit.

BANGALORE

560073




3. Pursuant to the provisions of the Listing Agreement 2015, the Management has decided to publish
consolidated financial results in the newspapers. However the standaldne financial results will be made
available on the Company’s website at www.dynamatics.com and also on the websites of BSE
{www.bscindia.com} and NSE {www.nseindia.com).

For and on behalfof the Board of Directors

Udayant Malhoutra

CEQ and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 10 August 2016






